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AIIB and SDF
to co-finance
SAARC projects

Btaff reporter

The Aslan Infrastructure
Investment Bank [ATIE]} will
be co-financing projects and
programmes In the SAARC
reglon with the SAARC De-
velopment Fund [SDF).

| FINANCE

The project will focus
on the areas of rural energy,
transport and ICT con-
nectivity, In terms of up-
gradation of Infrastructure
and enhancing regional con-
nectvity In SAARC member
states, according to an SDF
press releasa.

AIIE 15 an international
financlal institution that
alms to support the bullding

of infrastructure in the Asla-
Pacific region. The bank has
11 member states. The capl-
tal of the bank §s USI» 100
billion.

SDF was established
by the eight 3AARC mem-
ber states In April 2010 to
promote the welfare of the
people of the SAARC reglon,
Improve thelr quality of life,
and o accelerate economic
prowih, soclal progress and
poverty alleviation In the re-
glon. The fund serves as an
umbrella financial Insttu-
tion for SAARC projects and
programmes, which are in
fulfillment of the objectives
of the SAARC Charter. SDF
has three funding windows;
sodal, economic and infra-
structure.
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